PCN: Explanation for the semi-annual financial statement of 2018 
On 14/08/2018, DMC-Northern Petrolium Chemicals Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

Profit after tax of the first 6 months of 2018 was loss because of the following reasons: 
· The demand for product consumption of customers in the petroleum industry decreased sharply. The Company produced products in moderation, which caused loss of fixed expense (fixed asset depreciation, land rent, social insurance...) 
· The consumption yield of inventory was slow, so the Company had to plan provision for devaluation of inventory. Therefore, cost of goods sold increased. 
